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<7),=,*(! 0$)1%! '1,*D%.-! +,7*)$(%BH(J! O! &),:$8(%! $*0,)1'-$,*! ;,7-1 $*87%-)6!
+,18&,%%-$,*1,01-#(1%'1&..(B

|

(

" 12)%!-%*,'0!,&10%(%*2,#%0!78!06(6!646,$67,$,(81!6&!06(6!/*IMRRRID.*%6(, #!'/1 ) %! A9* HI# 68!, #&9//,., Yot (<
HIVHRY;IV1-%'4,0%&10%(6,$&!'#1()%106(6!/,$(%* #:1-*' % &&!16#0106(61646,$67,$,(8!/*1%6.)!146* B7$%!6&& %6 &8 Y%60<
BIVE9#01_cl'/1],*2&1)60! (1 7%! /,$(%*%0!'9(1 7%.69&%! ()%*%! +6&! # (1 64! 'T&Y*46(, 1 /'*1%6.)! 8%6*<! [*]
S8-*9&1!b*%%.%1!16(4,61!],()96#,61!]9;%279*: 1! P6$(6! 6+#0! BSZHEC:;66%6#! KFc! 640! RFC!'/!/,*2&!1)60!
('17%!*%2'4%D<

A< <! #8(%60!'1$"C #:16(1()%!64%%6:%! #0%7 (%04#%&&!*6(,'162'#:1/,*28&11)%*%! () %! 8&92!'/10%7 (1'/16$$!/,*2&!
,&10,4,09%0!78!()%! &92!'/168&%(&!'/16$$!/,*2&11+),.)!16.),%4%&! . *+%.(1+%,:)(,#:1! &,#.%! () *262-$%! "/
"78&%*4%0!,&!/,;%0<

'$1B%%!)'+106(6!+6&10,&6:*%6:6(%0! #IVH#H#Y6; V<!

"Cl
!



G&"10(@,(O&3N/O('H&%&'$0%5#$5 #("9((*6+$%09

B Average Median
Country Number of firms |% in sample |EZ top 10% , .
asset size* |asset size*
firms

France 257 25.6% 37 6485 373
Germany 255 25.4% 23 5941 208
Italy 94 9.4% 7 5476 450
Finland 69 6.9% 4 1927 227
Spain 64 6.4% 12 6785 966
Netherlands 58 5.8% 10 7518 1027
Belgium 48 4.8% 2 3149 367
Greece 43 4.3% 1 852 202
Austria 32 3.2% 2 2644 752
Portugal 22 2.2% 1 3204 700
Irland 23 2.3% 1 2133 902
Luxemburg 7 0.7% 1 10912 1132
Slovenia 8 0.8% 0 883 749
Estonia 8 0.8% 0 311 180
Cyprus 6 0.6% 0 372 229
Lithuania 3 0.3% 0 480 614
Malta 3 0.3% 0 96 128
Latvia 3 0.3% 0 214 97
Slovakia 2 0.2% 0 1046 1046
All firms 1005 100% 101 5159 339

* in millions of Euros, based on the mean asset value for each firm over the period 2000-2018 |
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Standard Mean asset
o .. . Number of . . .

Division industry firms % in sample |size (in

codes (sic) million €)
Agriculture, Forestry, fishing
and mining 0001-1499 24 2% 3,191
Construction 1500-1799 42 4% 6,389
Manufacturing 2000-3999 521 52% 5,247
Transportation, electric, gas and |4000-4799
sanitary services (excl. and 4900-
communication) 4999 91 9% 19,654
Wholesale and retail trade 5000-5999 85 8% 4,081
Services 7000-8999 231 23% 924
Public administration and
other* 9100-9999 11 1% 30,874
Total 1005 100%

* Includes E.ON and Siemens
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