
Lessons	
  from	
  the	
  Crisis:	
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intra

“Death	
  by	
  despair”	
  





Seguino	
  and	
  Braunstein	
  (2018,	
  forthcoming)	
  



structure	
  of	
  economy	
   downward	
  
harmonization	
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stratification
feminist



reproduction	
  of	
  hierarchy	
  
race	
   gender

•  Exploitation	
  
•  Exclusion	
  (hoarding)	
  

Often	
  missed:	
  Stratification	
  by	
  race	
  and	
  gender	
  are	
  pronounced,	
  and	
  may	
  
override	
  class	
  concerns.	
  	
  



Capitalism	
  produces	
  good jobs, bad jobs, and 
no jobs.	
  Racial	
  and	
  gender	
  hierarchies	
  slot	
  
subaltern	
  groups	
  for	
  the	
  bad	
  jobs	
  and	
  lack	
  of	
  jobs.	
  
	
  	
  
Macro	
  conditions	
  influence	
  the	
  degree	
  of	
  race	
  and	
  
gender	
  animus	
  and	
  inequality.	
  	
  
	
  
During	
  hard	
  economic	
  times,	
  racial	
  and	
  gender	
  
hostility	
  worsen.	
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Labor	
  market	
  dynamics	
  
Gender	
  job	
  

segregation	
  has	
  grown	
  

depresses	
  
the	
  wage	
  share	
  of	
  income.	
  



the	
  care	
  
economy	
  

economically	
  necessary

raise	
  
current	
  productivity	
  

future	
  
productive	
  capacity	
  	
  

Nancy	
  Folbre,	
  Who	
  Pays	
  for	
  the	
  	
  Kids?	
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Using	
  a	
  Feminist/	
  Stratification	
  Lens	
  to	
  
Analyze	
  the	
  Impact	
  of	
  the	
  Great	
  

Recession	
  

men	
  of	
  color/immigrant	
  men	
  

single	
  mothers	
  





unemployment	
  rates	
   marital	
  
status
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And	
  in	
  Europe?:	
  Unemployment	
  rate	
  ratios	
  
relative	
  to	
  native	
  born	
  men,	
  2012	
  

	
  

1.0	
   1.0	
   0.9	
   1.0	
   0.9	
  
1.4	
   1.2	
   1.1	
   0.9	
   1.1	
  

0.8	
  

2.2	
  

4.7	
  

2.6	
   2.7	
   2.5	
  

1.7	
  
1.5	
   1.7	
  

4.0	
   4.0	
  

1.3	
  

0.0	
  
0.5	
  
1.0	
  
1.5	
  
2.0	
  
2.5	
  
3.0	
  
3.5	
  
4.0	
  
4.5	
  
5.0	
  

Native	
  Born	
  F/M	
   Extra	
  EU	
  27/Native	
  Born	
  Males	
  



austerity

• These	
  groups:
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Distributional	
  costs	
  of	
  UK	
  Austerity	
  by	
  Family	
  
Structure	
  

Lone	
  mother	
  families	
  lose	
  
the	
  most	
  income.	
  



Distributional	
  costs	
  of	
  UK	
  Austerity	
  by	
  
Race/Ethnicity



value-­‐added	
  

economic	
  insecurity	
   downward	
  harmonization



feminist	
   stratification



Cuts	
  to	
  social	
  spending	
  and	
  economic	
  
instability	
  

Austerity	
  as	
  Bad	
  Economics	
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Sabine-Nemitz
Kreis



More	
  than	
  hysteresis
neuroscience	
   long-­‐term	
  effects	
  

of	
  deprivation	
  

How	
  does	
  poverty	
  affect	
  
the	
  brain,	
  especially	
  in	
  
children?	
  	
  	
  
•  Everyday	
  hardships	
  have	
  a	
  

substantially	
  bigger	
  effect	
  
on	
  the	
  poor	
  than	
  the	
  
wealthy	
  -­‐	
  which	
  causes	
  
neurobiological	
  changes.	
  	
  

	
  
•  Children’s	
  brains	
  are	
  

especially	
  susceptible.	
  	
  

Self-­‐regulation/learning	
  

Emotional	
  control	
  

Memory/language	
  



Small	
  increases	
  in	
  family	
  income	
  have	
  a	
  much	
  larger	
  impact	
  on	
  the	
  brains	
  of	
  the	
  
poorest	
  children	
  than	
  similar	
  increases	
  among	
  wealthier	
  children.	
  	
  

The	
  brains	
  of	
  those	
  with	
  higher	
  family	
  income	
  and	
  more	
  parental	
  education	
  have	
  
larger	
  surface	
  areas	
  than	
  their	
  poorer,	
  less-­‐educated	
  peers.	
  The	
  strongest	
  
correlation	
  is	
  in	
  brain	
  regions	
  associated	
  with	
  language	
  and	
  executive	
  
functioning.	
  



austerity
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2.	
  Public	
  investment	
  

• Physical	
  infrastructure

•  reduces care	
  burden	
  
access	
  to	
  paid	
  work	
  

•  Increases	
  bargaining	
  power	
  

phys.	
  infrastructure	
  
spending	
   raise	
  women’s	
  income	
  by	
  17.7%	
  



• Residential	
  segregation	
  
infrastructure	
  inequality	
  

The	
  wall,	
  a	
  concrete	
  barrier	
  in	
  8	
  Mile,	
  Detroit,	
  built	
  to	
  
divide	
  Black	
  and	
  White	
  neighborhoods	
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infrastructure
public	
  goods	
  

2%	
  of	
  GDP	
   the	
  care	
  or	
  construction	
  sector	
  



• Antonopoulos,	
  Kim,	
  Masterson,	
  &	
  Zacharias	
  (2010)	
  

•  Social	
  service	
  jobs	
  have	
  stronger	
  positive	
  effect	
  on	
  disadvantaged	
  workers	
  
&	
  poor	
  (women	
  and	
  people	
  of	
  color)	
  

•  İkkaracan,	
  Kim,	
  &Kaya	
  (2015)
• Onaran	
  &	
  Fotopoulou	
  (2018)



social	
  infrastructure	
  spending	
  

creates	
  fiscal	
  
space	
  

James	
  Heckman	
  



(Some	
  of)	
  the	
  flaws

curtailing	
  demand	
  and	
  thus	
  wages	
  
supply-­‐side	
  causes	
  of	
  inflation

ill	
  health	
  &	
  lack	
  of	
  education	
  



1.   Expand	
  the	
  monetary	
  policy	
  tool	
  ki Epstein	
  2015

2.   (At	
  least	
  partially)	
  reverse	
  roles	
  of	
  fiscal	
  and	
  monetary	
  policy	
  	
  
•  MP,	
  through	
  ARRs,	
  can	
  promote	
  employment	
  creation,	
  reducing	
  job	
  
competition	
  between	
  dominant	
  &	
  subordinate	
  groups	
  
•  Fiscal	
  policy	
  can	
  target	
  supply-­‐side	
  sources	
  of	
  inflation	
  





Unified	
  Field	
  Theory:	
  Einstein’s	
  
effort	
  to	
  prove	
  that	
  
electromagnetism	
  and	
  gravity	
  were	
  
different	
  manifestations	
  of	
  a	
  single	
  
fundamental	
  field.	
  	
  
	
  
	
  
A	
  field	
  refers	
  to	
  an	
  area	
  under	
  the	
  
influence	
  of	
  some	
  force,	
  such	
  as	
  
gravity	
  or	
  electricity.	
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